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DRILLING COMMENCES AT BACKFLIP PROSPECT

Carbine Resources Limited (Carbine) is pleased to announce that the West Kalgoorlie Joint Venture
(Carbine earning up to 70% from Cazaly Resources Ltd ASX code: CAZ) has commenced a reverse
circulation drilling program at the Backflip Prospect.

The Backflip Prospect is within the Grants Patch Project, favourably located only 6km from existing
haul roads and less than 25km from the third party owned Paddington Gold Processing Plant.

The designed drill program will test the extent of previously identified high-grade gold
mineralisation and will consist of 20 drill holes for 3,880 metres. Previous gold intercepts include:

e 9m @ 16.1 g/t gold from 94m
e 19m @ 13.2 g/t gold from 108m
e 3m @ 16.0 g/t gold from 121m
e 2m @ 12.3 g/t gold from 123m
The West Kalgoorlie JV is hopeful of proving up a significant high-grade resource amenable to

mechanised underground mining.

Yours faithfully

Rob Brierley
Executive Chairman
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Competent Person

The information in this report that relates to the West Kalgoorlie JV Exploration Results, Mineral Resources
or Ore Reserves is based on information compiled by Mr Gregory Miles, who is a Member of The Australian
Institute of Geoscientists and has sufficient experience which is relevant to the style of mineralisation and
types of deposits under consideration and to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves”. Mr Miles consents to the inclusion in the report of the matters based on the
information in the form and context in which it appears.



